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THE New York Fire Commissioners have submitted 
their estimate for the expenses of the department for the 
year 1883. They ask for $1,671,905, which is $114,000 
more than their appropriation for 1882. Of this excess 
$100,000 is required for building five new houses for en- 
gines and hook and ladder companies. But this appro- 
priation is not for the exclusive use of the fire department, 
as the Fire Marshal requires $7400, the building bureau 
$36,000, and the bureau of combustibles $13,000. Salaries 
of officers and men consume the great bulk of the appro- 
priation, the amount so expended last year in all branches 
being $1,078,239. The responsibilities of the New York 
department are increasing every year, and if property- 
owners will persist in erecting buildings with special facili- 
ties for making bonfires of them, they must expect to pay 
dearly for the support of a fire department to keep such 
bonfires from becoming conflagrations. 





THE annual meeting of the United Fire Underwriters 
is to be held November 16, according to official an- 
nouncement. That body is “not dead, but sleepeth.” 
Our paragraph in a recent issue seems to have had the 
effect of arousing it from its lethargy, and to have induced 
symptoms of activity. When fully awake, we trust it will 
have energy enough left to roll over on its side and give 
one good healthy sneeze at least. There is an abundance 
of work for an efficient organization of underwriters to do, 
if those composing it can only agree upon the method of 
doing it. The United Underwriters was organized three 
years ago, because of the necessity existing for reforms in 
the methods of doing business. Meantime the business 
has been getting worse, and the reforms effected by the 
United are not visible to the naked eye. That body should 
tither take hold of matters with energy and determination 
ot abandon an undertaking it does not seem capable of 
coping with. We believe it can do much good if it is so 
inclined, but the present abuses in underwriting cannot be 
handled with gloves. Heroic treatment is what is required, 
with the absolutely necessary accompaniment of good faith 
between members. Unless the United Underwriters is pre- 





pared to take up the good work earnestly and persistently, 
it had better turn over on the other side and go to sleep 
again. 





THE Tariff Association has resolved to increase the rate 
on breweries, as it recently did on a few other classes of 
risks. This appears to us like making altogether too many 
bites of a cherry. It is admitted that rates on all classes 
of risks are too low; then why not meet the situation 
fairly and squarely and advance rates all along the line to 
a point that will give a fair promise of reasonable profits 
to the companies? We know a majority of them have 
favored an increase of rates for several years, but because 
a few guerrillas refused to acquiesce in the advance, the 
majority has consented to be controlled by them. It is a 
remarkable illustration of the tail wagging the dog, only 
in this instance it is not a tail of very much importance, 
while the dog is a valuable animal whose future should be 
provided for. As this is claimed to be a bad year for the 
companies, it is to be hoped that those constituting the 
dog’s tail will get squeezed sufficiently to induce them to 
change front, join forces with the dog and aid him in wag- 
ging the tail in future. It is just as feasible té makea 
general advance in rates as it is to do it by piecemeal. 
The danger of pursuing the latter course lies in the fact 
that those propertyowners whose rates are raised feel that 
they are discriminated against, and much dissatisfaction 
results. A uniform reasonable advance would be submit- 
ted to by the insuring public without grumbling or dissat- 
isfaction on their part. The trouble lies with the compa- 
nies, or, rather, with the majority of them, who, appreciat- 
ing the situation, fail to apply the remedy. If the major- 
ity that favor an advance of rates would simply go ahead 
and make it, the public would sustain the movement, as it 
now sustains a few of the companies that have pursued 
this course individually and alone. A _ little more 
backbone in the Tariff Association would be a desirable 
acquisition to that body. 





IT will be remembered that with the sudden collapse of the 
Home Fire Insurance Company of Columbus, J. B. Hall, the 
president, was held to answer a charge of perjury preferred 
against him. The complaint in the case was founded on 
false reports of the condition of the company, purporting 
to be signed and sworn to by Mr. Hall. It is now asserted 
that Mr. Hall never made affidavit to the correctness of 
the reports in question, but, as a matter of fact, was away, 
from home at the time the report was made. This excuse, 
if true, will, doubtless, relieve Mr. Hall from the penalty 
attaching to the crime of perjury, but, nevertheless, he 
should be held amenable to the law for making or permit- 
ting to be made in his name, false and misleading state- 
ments regarding the company. Such statements were 
calculated to deceive the public, and were persistently 
used for that purpose. Mr. Hall was responsible for their 
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being made, for no subordinate would have dared to affix 
to them the signature of the president and send them to the 
State Department unless Mr. Hall had been a consenting 
party thereto. If he signed the statements in blank, then 
he was equally culpable, for it was his business to know 
and verify what he was signing. While Mr. Hall may 
escape from the charge of perjury on a technicality, the 
public will hold him morally responsible for the failure of 
the Home and for all the misrepresentations by which the 
public was deceived for a number of years. 





AN enterprising political journal gives place to a letter 
which states that a meeting was recently held at the office 
of the Equitable Life whereat it was resolved that the 
Republican candidate for Governor in this State must be 
elected at all hazards, and that it was then and there deter- 
mined that five millions of dollars should be spent, if neces- 
sary, to secure this result. A more absurd political canard 
was never printed. The Equitable Life is not a political 
machine, and would not be affected in the slightest degree 
if there should be a change in the political complexion of 
the State government. Nor would any other life or fire 
insurance company, and the attempt to array either or both 
those interests for or against any particular candidate is 
ridiculous. While politics have nothing to do with insur- 
ance, probably every man identified with it has his own 
political convictions, and these are as diverse among insur- 
ance men as they are among men engaged in any other 
line of business. No company is either Republican or 
Democratic, but each numbers among its employees mem- 
bers of both political parties. The managers of these com- 
panies no more care what political ticket an employee votes 
than they do about what church he attends or what dry 
goods store he patronizes. The attempt to drag the Equit- 
able or any other company into a political contest is absurd, 
and the writer of the letter referred to should be sent to an 
asylum for idiots. 





THE fifteen companies that have formed a syndicate for 
writing warehouse risks seem to have taken up with the 
suggestion advanced by THE SPECTATOR some years ago, 
to the effect that it would be a good thing for all compa- 
nies to go into a syndicate, take all the insurance offered, 
and divide it among the companies in proportion to their 
loss-paying capacity. Perhaps the warehouse syndicate, 
with its assets equal to $6,000,000, is but an entering wedge 
to test the pulse of the insuring public, previous to the 
adoption of the general syndicate idea in its entirety.. How, 
convenient it would be for the business remains of A. T. 
Stewart, or the firm of H. B. Claflin or others, desiring 
large amounts of insurance, to be able to go to a central 
office and obtain a single policy for one or two millions of 
insurance, and have no further bother about it, leaving the 
syndicate to apportion the risk among the companies ac- 








<=: 
cording to a plan previously agreed upon. This is about 
what the warehouse association proposes to do, to a lim. 
ited extent, with warehouse risks. But the adoption of 
the syndicate idea would be a deathblow to those exceed. 
ingly active and generally useful gentlemen, the brokers 
With the establishment of a single office for the sale of 
insurance, their occupation would be gone, and with their 
disappearance would end much of that over-zealous com. 
petition that tends to keep rates low. If the agents of 
numerous companies in various cities can work harmoni. 
ously under one general “ Compact ” manager, why should 
not the companies be able to work harmoniously with a 
syndicate manager? The stumbling block in the way of 
such an arrangement is the superfluity of company officers 
who must have salaries, and whose services would not be 
required under a syndicate arrangement. Hence there is 
no probability of the suggestion being adopted, unless in. 
surance stockholders rise up in righteous indignation and 
lop off the heads of those officers who are the principal ob. 
structions in the way of making insurance investments prof. 
itable. We shall watch with interest the development of 
the warehouse syndicate, with its fifteen companies, each 
one of which assumes a portion of each risk written, be. 
coming responsible for such portion and no more. If the 
insured take kindly to the idea, it may prove the forerun- 
ner of a revolution in underwriting methods. 





WHILE most, if not all, our life companies acknowledge 
the value attaching to the compilation of an accurate and 
comprehensive list of prominent men in this country whose 
lives are heavily insured, embracing, as such a list must, the 
names of notably successful business men like Cyrus W. 
Field, Jay Gould, H. B. Claflin, Pierre Lorillard and others 
whose preeminent success in life is attributable mainly to 
prudent investments, it is an undeniable fact that a large 
number of officers of life companies object most strenuously 
to furnishing, from their books, the names of policyholders 
that are known to be heavy investors in life insurance. It 
is acknowledged that life agents are constantly asking for 
such a list, and the admission by the companies is general 
that, in the hands of agents, a compilation of this sort 
would make an excellent canvassing document. But ac- 
cording to the experience of those who have attempted to 
prepare a list of large insurers, the larger life companies, 
which have to be depended on for this information, are un- 
willing to assume what little responsibility may be involved 
in furnishing the names of persons known to be heavily 
insured. The companies say that they are averse to 
making public what is strictly a private transaction, and 
while most of them would like to present their agents 
with this information, each wishes to shift the burden of 
furnishing the necessary data to the shoulders of its col- 
leagues in the business. The divulging to the public of 
the amount of insurance which a man carries in each com- 
pany would unquestionably be in bad taste. We have be- 
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fore maintained that fire insurance companies should not 
be censured for trying to prevent the publication of each 
company’s insurance in detail on any particular loss. But, 
on the other hand, no honorable man, unless for some ex- 
ceptional reason, would object to letting the public 
know, in the interest of a good cause, the aggregate insur- 
ance carried on his residence, household furniture, business 
house or stock. Neither do we believe that any person 
having confidence in life insurance as a sound and prudent 
investment, and purchasing large amounts of insurance as 
a prima facie proof of that confidence, would hesitate 
to let people know the total amount of his policies. 
No company would do a discourteous act to its policy- 
holders in assisting to prepare such a list for the bene- 
fit of its agents. While it would be necessary, in order to 
prepare an accurate list of large insurers, that each of the 
larger life companies should furnish to the compiler both 
the amount of insurance carried by the company itself and 
the aggregate amount carried by other companies at the 
time the policy was taken out, this information could be 
held in strict confidence and only the aggregate insurance 
on the life of each individual be given to the public. If 
some grouty policyholder should spleenishly object to his 
name being published, no particular company could be 
scolded by him, for his insurance is distributed among sev- 
eral companies, and, it being everybody’s business to keep 
the matter from print, it is nobody’s business. We should 
like to see a good list of the living large investors in life 
insurance in this country. Many attempts have been made 
in this direction, but always with abortive results. The 
companies should be urged to make an effort to have such 
alist prepared. From the many communications from 
agents received at this office from time to time, soliciting 
information of this sort, we know that in bringing this 
matter before the companies, we but echo the sentiments of 
the men in the field. 





A FIELD THAT SHOULD BE CULTIVATED. 


|" arecent issue of THE SPECTATOR, we published a list, 
embracing many names of prominent persons who 
had insured their lives for large sums. There are, however, 
but few persons, comparatively speaking, who can afford to 
carry life insurance in large amounts; their incomes are 
small and they cannot afford to pay the annual premium 
inaddition to the numerous expenses incident to the sup- 
port of their families and the conduct of their daily busi- 
ness. There are many thousands of this class having lim- 
ited incomes to whom life insurance is far more of a ne- 
cessity then it is tothe wealthy citizens. Among them are 
small shop keepers, salesmen, artisans, mechanics, farmers, 
ttc., and business men with limited capital, who are strug- 
ling to establish themselves, and while so doing are straining 
every nerve to pay their debts and make both ends meet. 
To the families of such as these the death of the bread win- 
her Means poverty and suffering. Here are people who 





need life insurance, who can afford to pay for it, and who 
are sufficiently intelligent to understand its merits, when 
they are properly presented. They cannot pay for large 
policies, and this is the reason they have been neglected 
by competent solicitors. Solicitors who have been able to 
work successfully among bankers and merchants and others 
in cities, and take applications for $10,000, $20,000, $50,000 
policies, have not deemed it worth their time and ability 
to solicit applications for $1000, $2000, $2500 policies, and 
no one can blame them for seeking the class of business 
which is most profitable to them. But some of them find 
it impracticable to do enough of this class of business to af 
ford them a living, and the consequence is they are living 
on their renewals and on loans made by officers and com- 
panies on the pledge of their renewals as security, or on the 
proceeds of the sales of their renewals. In other words, 
they are eating up the principal which they accumulated 
when business was easier to obtain than it nowis. They 
are doing this in preference to going out and working for 
small applications. Their blunder is obvious. Of course 
it is distasteful for a solicitor who for many years has looked 
almost with contempt upon an application for less than 
$10,000, and who would hardly deign to write one for less 
than $5000, to devote his talents and his powers’to a class 
of men who look upon $2500 as a fortune, and upon an an- 
nual premium of $100 as a large sum to promise to pay; 
but it ought to be more distasteful for such a solicitor to 
sell or pledge his renewal list for the wherewithal to meet 
current personal and family expenses, while he sits down 
and idly moans over the depressed state of business. The | 
business is not depressed except to those who are too 
lazy to make it active. The live, energetic agents find some- 
thing to do all the time, and the field we have indicated will 
give them all plenty of work. 

Enough business to be remunerative can be done among 
the classes mentioned beyond a doubt. These people have 
hitherto looked upon savings banks as specially adapted to 
their wants, and have deposited their surplus earnings in 
these institutions. They have been able to understand, as 
they supposed, the methods of savings banks, and they 
could readily see how a bank could lend money at seven 
per cent per annum, and pay depositors five or six per cent 
per annum for it, having the difference of one or two per 
cent for expenses of management. This was a simple prop- 
osition and they could comprehend it. And generally 
they had some personal knowledge of some of the officers 
or trustees of the bank, and had confiderfce in their ability 
and honesty. Thus they felt safe in entrusting their little 
hoard to such keeping. On the contrary the system of life 
insurance was a mystery to them, and the more they read 
about it and heard the representatives of companies talk 
about it the greater mystery it became, while according to 
the stories of almost every solicitor they met, every com. 
pany except the one he represented was unworthy of con- 
fidence ; for the majority of such solicitors as have commonly 
been sent among this class of people have had but little to 
say in addition to absurd nonsense about life insurance gen- 
erally, and untrue stories derogatory to rival companies 
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and their agents. Of course the result was that the farmers SPECTATOR SURVEYs., | 
and mechanics and small traders became depositors in sav- — | 
ings banks and refrained from becoming life insurance policy- | _ THE first editorial in The Insurance Gazette, of this city, for September ! 
holders is an article on Fire Insurance Patrols, which appeared originally in Tur 


A ‘ Spectator, September 7. The Gazette appropriates it bodily w; . 
But some of the surroundings have changed, and if efforts | credit. We presume the credit line dropped out in the i 


adapted to the present situation be made, desirable results | things are Curricous, but they will happen sometimes. ( 


may be obtained. Savings banks have not withstood the * % * 
strain and test of the past ten years as well as life insurance Tuere is a rumor afloat regarding the Royal Exchange Insurance 
companies have. The people have lost vastly more by the |. Company of London, and an alleged intention to appoint an carta 3 


failure of savings banks than they have by the failure of | city. We presume that the name of William H. Ross has been heard jn 


life insurance companies. In numerous cases the pious this connection, and that it is ‘no secret that he would be glad to have 
such a company. In the ordinary course of events the stout denials 


president, or sleek secretary, or trusted treasurer, or devout made by the Royal Exchange of any intention to trust its fortunes in this 
director, whose reputation gave people confidence in the | country would be believed and the company acquitted of any desire for t 
local savings bank, and caused them to place their savings | American business, but we have been so deceived in years past by t 


in its keeping, has been discovered to be a scoundrel or similar disavowals from the Phenix, Sun and other English offices that jt 
is not easy to convince the candidates for English favors that these ex. 


has disappeared from the view of his trusting neighbors potesionn ave mises eas 0 Gtghametic methed af pestpenmmant 
and beyond discovery as far as law officers and court pro- * e e 
cesses are concerned. And the confiding depositors have TE AO OR NT HE ET 
‘ that t 

naught to show for their hard-earned money except the wipcatsciee == ane agian wie eapieie rosaries, 

7 7 States upon its New York, or what is technically known as its American 
memorandum book in whose pages is recorded the sum of | statement. If the Sun may thus get through the meshes of the Insurance tl 
their losses. It is true that life insurance has not in the | Departments without filing a head office statement, why not the Royal, ‘ 
past been wholly exempt from such calamity, but in num- | Liverpool and London and Globe, Commercial Union et als? Why should 


ber of failures and amount of loss and number of losers it these offices go to the trouble and expense of an English statement and 
the Sun go scot free? The view taken by the gossips in this city is that 


falls so far behind savings banks as not to be entitled to | the Western Superintendents are above the law, and that they are only I 
mention in the same year as comparable. kept in their places to make laws about insurance companies to suit 

The events of the past two years have contributed to a | themselves and—collect their salaries! 0 
solicitor’s opportunities in another way. A superficial ob- af a * . 
server might think that the failure of so many of the “ grave- PRETTY free use is being madg of the name of a good-sized local com. ' ; 


yard ”” assessment companies had so far destroyed confi- | pany whose office is in Wall street, to the effect that a re-insurance scheme 


,dence in all forms of life insurance that it would be diffi- is in contemplation. There is also an abundance of gossip that the re- 
insurance will not take place unless the principal manager of the com- 


P 

je 
‘ : ° ts P 
cult to do business, and especially so in the rural districts. pany is provided for, or in the slang of the day, “‘taken care of.” The 
The contrary is true if the facts brought to light during | waning surplus is a warning to all concerned that it is better retired with x 
the past two years are properly used and presented to | colors flying and a healthy surplus, than to wait for further losses and an 0 
those whose confidence is sought. An intelligent solicitor | i™Paitment of capital. . 
—who is also entirely candid—who represents one of the : 
companies which have passed through the trying times of BREWERIES have also jbeen the subject of Tariff Association action, and it 


the past twenty-five years, and been found fully equal to by a four-fifths vote, a’minimum rate of one per cent on buildings and con- " 
‘ . P tents has been adopted, with only ten per cent commission. The old rates 

the exacting standards by which they have been measured, averaged about eighty cents, but the advance is greater than appears, in- . 

need not have any difficulty in turning the developments | asmuch as the old rate with twenty per cent commission yielded to the 

relative to bogus insurance to good and profitable account. | companies only sixty-four cents, while one per cent, less ten per cent com- 


He can cite the strongest possible demonstrations of the mission, yields ninety cents. We are informed that the survey committee 
oe as! ce of the local board have prepared a schedule or basis rating system to be 
stability and safety of a well managed life insurance com- applied to breweries. It will require many weeks to perfect the system 
pany; he can show by unanswerable facts that nowhere | and its application, but its early adoption will be decidedly beneficial to 
else can be found the degree of security which life insur- | the companies. 
ance affords its customers. But it must be understood 
that only the competent solicitors can succeed in the field ier “pe neagee us. wiht 

e the trifling addition o ty cents to the old two per cent risks, with the 
ey nave suggested, and no others should be permitted to proviso that this may be deducted in case a co-insurance clause be ac 
enter it. Ignorant and incompetent solicitors have worked | cepted, has been made. The statements made by the President of the Nia- 


much injury to life insurance, and all such should be kept | gara before the Tariff Association, as to the rates in England on sugar refin- 
eries; were quite startling, as we are accustomed here to believe the English 


‘ “ wo 


* # * A 


Ir was high time that rates should be advanced on sugar refineries, and 


out of the field. But men of intelligence and enterprise an z - - , (one i 
fail. wi : - ’ __ | fates are much lower than ours. e two Havemeyer losses (one in 
cannot ~ » with properly directed effort, to secure 4 profit Brooklyn and one in Philadelphia) have used up the sugar house premi- 
able business by soliciting among the classes we have | ums fora series of years, and if the companies are ever to get ahead on 
named for policies of limited amounts. these risks a still further advance is essential to that end. 
*% *% *& 





TueERE is a very general complaint that the fire business in this city iste 

Paris dwelling houses are considered good risks. The number of | markably dull and that it has become so quite suddenly. The mercantile 
houses is 82,352, with 26.27 inhabitants to each. The buildings are, how- | risks, usually renewable in this month, have fallen off through various 
ever, constructed more solidly than even in former years, causes, and the number of droppings through an overplus of insurance is 
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er than usual at this season, and warehouse risks, instead of multiply- 
ing, are being cancelled by the wholesale, and all these combined causes 
st operated to produce a dull period almost unexampled for October. 
Yet there are many companies that are always busy, and it is quite curious 
to notice how some offices are dark and vacant when five o’clock arrives 
and others continue in full blast till past six ‘or seven. One Broadway 
office is a busy place till ro Pp. M. daily. 

* * my 


great 


Tue Tariff Association has adopted minimum rates on grain elevators, 
and placed them within the operation of the rule allowing only ten per 
cent commission to be paid. 


Tue reduced commissions now paid on a variety of risks is, of course, 
very unsatisfactory to the brokers interested. Many of them are still so 
blind that they cannot see that in the end the abolition of the rebate sys- 
tem will prove the greatest boon to the brokers that has happened in ten 
years. Already we hear of one broker who admits that he is now making 
a full ten per cent on his business for a certain house, and the difference 
is very considerable. 

* * * 


THERE are a number of curious people in the insurance business who 
wish that Mayor Low, of Brooklyn, in the course of his investigation into 
the bridge expenditures, would look into the items of the $9000 spent for 
“insurance ” in connection with that enterprise. 


* # “ 


Tue Weekly Underwriter claims that our report of the meeting of the 
Insurance Commissioners Convention was copied from its columns. 
Should we admit this soft,impeachment, what shall we do about the claim 
of The Investigator, of Chicago, that we made up our report from the 
special report printed in the columns of that valuable journal? As « mat- 
ter of fact, we employed agentleman outside of our office, who was present 
at the Convention, to prepare our repogt. He furnished the copy and we 
printed it, paying him for his work. Whether he used one of the above 
journals to aid him in making up his report, we do not know, but a com- 
parison of the three shows that ours differed materially from the other 
two, but that all naturally have considerable similarity. After examination, 
we are inclined to think that the gentlemen who furnished our report did 
make use of some portions of the speeches as reported in The Under- 
writer, but if so we were not aware of it at the time, or due credit should 
have been given. We are positive, however, that the writer of our report 
had not seen The Investigator when he handed us his copy. As he is not 
in the city at present, we are unable to give his version of the matter and 
can simply reiterate the statement that if he used a portion of The Un- 
derwriter’s report it was unknown to us. 





CORRESPONDENCE, 


TORONTO. 


A Promising Outlook for Business—Abundant Crop: of All Kinds—The Annual Re- 
port of the Superintendent of Insurance—Montreal Underwriters Opposed to the 
Compact System—Annual Statement of the Canada Life—A Wery Handsome 
Balance Sheet—Return of European Tourists—Some Local Gossip. 
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[From Our Own CORRESPONDENT.] 

Tue business of insurance has developed nothing very startling during 
the past month. The harvest is over and has gladdened the hearts of the 
Canadian farmers, and now it is the turn of the underwriters to sing jubi- 
late as the grain commences to move and the short business so eagerly 
sought for by many companies and agents is beginning to tickle the ends 
of their fingers. Our weather is quite a contrast to that of last year, for 
then during September everything was scorched and dried and many fires 
resulted, while now we s¢em to have escaped such a calamity and may 
hope that the last six months of the current year will to some extent make 
amends for the heavy losses of the first six. 

Our Insurance Superintendent's report for 1881 is now in our hands, 





and affords an interesting study and comparison for the managers and 
chief agents of companies. Some may see where they erred, but others 
again will ignore the past and wildly hope that ‘‘luck” will come their 
way next time. It is impossible to attempt to analyze this voluminous 
report, but it needs only a glance to discover one important element, viz., 
that rates have steadily declined, and it is a question of how much lower 
the companies will permit them to go before they will cry “‘ enough!” and 
set to work to remedy the evil. 

In this connection it may be well to refer to the London Board ques- 
tion and their request addressed to the companies to give them the com- 
pact. Your correspondent had hoped to see the Compact tried in London, 
but fears it is not to be. The Toronto head offices were, I am credibly 
informed, united in desiring to see the trial made, but their wiser (?) 
brethren in Montreal were not all agreed, and so far the attempt is a failure, 
but I may add, those who believe in the Compact as a remedy for all evils 
are not despairing and will not yet give up. Toronto may yet solve the 
difficulty by choosing some system similar to the Compact, but leaving out 
the most objectionable features, as they have their Board and are deter- 
mined to maintain it, even if they have to improve some of their rules and 
methods. There are a few to whom improvement would mean effacement, 
and they will oppose every reform. 

The Canada Life has held its thirty-fifth annual, and made the statement 
for year ending April 30, 1882—a statement of which the directors, officers 
and policyholders may well be proud, and which reflects credit and honor 
on Canada, for this institution is one of which no country need be 
ashamed. If the directors and manager pursue the same policy in the 
future which has already produced such gratifying results, the company 
will be obliged to extend its operations into the United States and possi- 
bly to England, when its development into one of the largest companies 
in the world will be only a question of time. Already the assets reach the 
splendid aggregate of over $5,000,000, and the report contains but 
one objectionable or fictitious item, viz., liens on half credit policies 
amounting to $203,164. This is a very questionable asset at best, since 
one-half credit policies are far from being a “ sure thing” for the company, 
and experience proves that the best lives insured on this plan drop their 
policies when full annual premiums are called for or the interest begins to 
worry them. I fail to find in the report, among the liabilities, any offset 
to the above item. Nevertheless, the statement is, on the whole, very 
satisfactory, and an annual premium income of nearly three quarters of a 
million dollars is a decidedly handsome showing. The expenses are not 
excessive, being about fourteen per cent of the premium income. It is 
also gratifying to learn that the investments are not only profit-producing; 
but also upon which no “loss whatever may be feared or expected.” 
The new feature of paying losses immediately on proof is an extremely 
wise step on the part of the directors. Long may the Canada Life flourish ! 

The Travelers of Hartford have robbed Toronto of a good citizen and 
successful insurance man in the person of Mr. Hanson, whom they have 
removed to Montreal, and I believe Western enterprise, as represented by 
him, has already produced an impression on Eastern inertia. Toronton- 
ians wish Mr. Hanson every success in his new field. 

Hugh Scott, of the Queen City Fire, has returned from England, 
bringing back fresh vigor with which to handle the many irons he has in 
the fire. Besides running several local companies, fire and marine, he is 
engaged under the title of Scott & Walmsly in the agency business. The 
Queen City Company’s building is one of the ornaments architectural of 
our city, vieing in size and beauty with both that of the Western and Brit- 
ish America. 

Mr. Robertson, chief agent of the Fire Association of London at Mon- 
treal, has also returned to his field of labor, and, I believe, is satisfied with 
the prospect of both his fire company and the London and Lancashire 
Life, whose management is in his hands. 

Mr. Tatley, of Gault & Tatley, chief agents of the Royal in Canada, is 
taking a well-earned holiday in England and on the Continent. 

James Taylor, of the Northern and Scottish Imperial, has lost no 
time in returning the call of Mr. James Robb, who so recently visited us. 

Mr. Stanclifte, of the Lion Life, has returned after a prolonged absence, 
in England, and while there has lost none of the brightness and geniality 
which so distinguish him. Toronto has been favored with his presence 
when his many friends gave hima hearty welcome. If “home is where 
the heart is,” we may expect the headquarters of the Lion Life to be re- 
moved to Toronto, which, indeed, would be most fitting, since Ontario is 
the field for life labors. As so much as been said in the way of rumor re 
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garding the Lion Fire, it is well to bear in mind that the Lion Life is an 
entirely separate institution, and, directly, cannot be influenced by the 
action of the Lion Fire one way or the other. 

The news has reached us here that the Guelds, of London, have selected 
for their next Lord Mayor the chairman of the City of London Fire Insur- 
ance Company, Alderman Knight, whom many of your readers will 
remember, visited Canada and the United States a year ago, and those 
who had the pleasure of meeting and knowing the Alderman will agree 
with the Londoners that he will discharge his duties at the Mansion House 
not only satisfactorily but gracefully. 

The talk about the losses of the British America in England is not con- 
firmed by advices from there, it being asserted, on the contrary, that their 
business has been profitable, and Manager Ball’s action in placing the 
Sovereign in the British America’s place and under the same management 
would seem to sustain the contradiction as to lossin England. Thetruth 
is important, as I believe the Phoenix of Hartford have recently opened an 
office in England under the management of Charles McLaren, of Liver- 
pool, who has held the British America agency. 

The general business of insurance is quite brisk throughout Canada, 
and presents some encouraging features, but the Scriptural truth ‘‘ We 
know not what a day may bring forth,” is—speaking with all reverence— 
peculiarly applicable to the fire insurance business, and we may not, there- 
fore, predict, but can only keep you posted as the results become known. 

I should like to say something as to fire extinguishing appliances, but 
have trespassed on your space too much already. More anon. 

ToRONTO, October g, 1882, MAPLE LEAF. 












































































DENVER. 


The Benefits of the Manager System—Business Throughout the State—Recent Fires 
—Competition for Business by New York Companies—Hail Insurance in Colorado 
—Local Companies and Notes on Same—Want of Protective Laws—Agency 
Changes and Other News from ‘‘ The Rockies.” 


[From OuR OWN CORRESPONDENT.] 

The advantages that are daily derived from the manager system in Den- 
ver simply show what can be done when the proper methods are applied. 
The selection by the Union Committee of Mr. McClure as manager was 
as good as could be made. Mr. McClure is a man of long experience in 

* underwriting, an@ is in every way competent to fill the arduous duties of 

his office. Since taking hold he has brought about many beneficial changes 
that are no doubt noticeable to the companies. Matters had become so 
demoralized that the necessity of a manager was the only way to smooth 
sailing. Not only in Denver, but throughout the State, rates were becom- 
ing gradually less and the stop came in the right time. . Colorado is no 
longer in the wilderness, nor have her plains proved an utter waste. 
Miles upon miles of railroad have been completed, capital has been pouring 
in, and to-day towns can be found that would do credit to any State. The 
outside business—that which is in the mining towns—is of a rather uncer- 
tain class. If the mines prove up good, the town flourishes, and from a 
wooden affair the place gradually changes to brick and a better class of 
frames. These towns naturally are called upon to pay good rates, in fact 
in few towns of this class the highest that can be obtained are no more 
than adequate. At the same time of the appointment of Mr. McClure, 
committees were formed to organize local boards and rate these outside 
towns, the result being a well-organized system throughout the State. 

The business outlook is somewhat encouraging, much more so than 
during the past few months. Leadville, the ‘‘ Bullion Queen,” still holds 
her own, and is fully expected to surpass by this year’s production that of 

‘ any previous year. The mines are looking much better-all over the State, 
new camps are constantly springing up, and railroads pushing further on. 
This year’s mineral yield will undoubtedly equak $25,000,000, the crops 
about $3,000,000, and the cattle interests at least $¢,000,000, quite a ré- 
spectable showing for a State with less than a quarter million of inhabi- 
tants. 

Quite a number of fires have taken place in different towns of late. The 
recent burning of the Crescent Flouring Mills was the most disastrous to 
insurance companies since the burning of the Grant Smelter in Leadville. 
The Crescent Mills fire is another example of the extreme hazard con- 
rected with modern processes. Amount of loss, $125,000; amount of 
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a 
insurance, $95,600 ; loss to companies, $79,562 ; 
than they will receive in Denver during a year. Pueblo has been affij 
twice within a month with fires of nearly ten thousand each, Fort C “4 
had a $20,000 fire, and numerous others throughout the field aa 
adjusters busy. mt 

Since the introduction of the manager system and the raising of rates ; 
has given the New York companies a chance to compete amon ms ‘ 
selves for business that is already low enough. Rates in Denver poe as 
too high, and the advance is no more than adequate. Not only in mati 
but in other towns, these companies seek for business at Most an ~ 
offered. Where ignorance is bliss, it is folly to make any endeavor nd ne 
rect this evil. A diagram of a risk sent via Underground R, R. i 
it as detached, is taken for granted, a low rate given, when i 
may be one of a row worth at least eight per cent. 

The tidal wave of new ideas has struck Colorado in full force, We 
have most anything in the underwriting line one could ask for. The 
Colorado Matrimonial Association is the latest. The association has an 
elegant office in the Tabor Opera House, and is ready for “ suckers” on 
short notice. One of our local companies went into the hailstone busi- 
ness, and reaped before harvest was half over $30,000 in losses, The 
gtangers are now looking for the returns, but will probably be as often 
disappointed as the Pueblo Indians are in watching the coming of Monte. 
zuma. It is said the company took notes as payment for premiums, and 
the assured getting tired of waiting for their pay have commenced gar. 
nisheeing one another’s notes. 

Colorado has no laws that are of any protection to her citizens whatever, 
An effort will be made this winter to have such laws pass as will prevent 
the present wholesale slaughter of the innocents. Our neighboring Ter- 
ritories have provided themselves with laws that protect and, at the same 
time, do not ride companies out by heavy taxes. At present the State is 
open to all comers, and no matter what the scheme is it stands a chance in 
the ‘‘ free-for-all.” 

The recent agency changes are the dissolving of Bates, Chittenden & 
Co. Mr. Bates remaining at the old stand, while Mr. Chittenden joins 


more in many instances 


» Showing 
n reality it 


hands with Porter & Hallack, a new firm. The New York Underwriters ° 


and American Central are represented by this new firm. Cobb, Winne & 
Co. also represent the latter company. The ‘‘ boys” are all busy putting 
in their ‘‘get there” strokes, and each agency seems to be doing well, 
The Exposition is closed, the mineral displays are being scattered here 
and there, and what was once the finest mineralogical display ever seen 
isno more. What will be done with the immense building is as yet unde- 
cided ; efforts will probably be made to inaugurate a permanent exposition 
but it will undoubtedly fall through. ° QUARTZ, ; 
DENVER, October 10, 











CINCINNATI. 
The Recent Meeting of the Ohio Board—Life Insurance for the Members of the Cin- 
cinnati Chamber of Ci ree—The Kentucky Mutual Benefit Association (Co- 


operative)—Talk About Fire Department Hose. 


[From OuR OWN CORRESPONDENT. |] 

THE State Board of Fire Underwriters recently held a meeting at Co- 
lumbus. L. J. Bonnar, of Mansfield, O., President ; J. A Weinland, of 
Wersterville, Secretary, and J. G. Wright, of Cincinnati, Assistant Secre- 
tary. I notice THE SpecraTor gave a telegraphic condensation of the 
proceedings. The work of the August Convention at Dayton was rati- 
fied, providing for the appointment of a commission to redistrict the 
State of Ohio, and form local boards. At the Dayton meeting, all the 
stock companies of Ohio and those doing business in the State, were not 
represented, and this action had to be ratified. Serious abuses had crept 
into the business, until fire insurance could only be conducted at a loss, 
costing the companies in losses about ten per cent over receipts. Forty 
representatives of companies were present at the meeting, and the disas 
trous results of low rates were plainly shown in speeches made by the 
president and other gentlemen. 

Resolutions were adopted for the correction ‘of these evils, and Messrs. 
F.C. Bennett, Johri C. Long and Gazzam Gano, of Cincinnati; P. J. 
Gunckle, of Dayton, and F. C. Parson, of Cleveland, were appointed as 
the consolidated commission to redistrict the State for the formation of 
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local boards of Underwriters for the better regulation of fire insurance 
business, each company pledging itself not to accept any risk, unless the 
rate is first endorsed by the secretary of the local board. 

A life insurance scheme has been proposed among the members of the 
Cincinnati Chamber of Commerce. Membership is to be limited to five 
hundred, each member to pay $2 for expenses, in addition to $5 as an in- 
surance fund. Upon the death of a member, his heirs are to receive $2500, 
when another assessment of $5 will be made. The officers are to serve 
without compensation. 

Among the originators of this scheme are W. W. Peabody, O. Britton, 
Chas. Kahn, Jr., J. L. Keck, and John Ryan. 

Another local co-operative has been formed, viz. : the Kentucky Mutual 
Benefit Association, articles of incorporation for which have been recently 
filed with ‘the Kenton County Clerk. The object of the association is to 
encourage benevolence and mutual aid, especially among young marriage- 
able persons of either sex and to promote matrimony. The treasurer and 
secretary will be required to give bonds in the respective amounts of 
$10,000 and $5,000. Active business will be commenced by the associa- 
tion at an early date. 

There has been more talk about hose at a late meeting of the Fire Com- 
missioners, when the following communication was read : 

‘‘BoARD OF FIRE COMMISSIONERS: 

Gentlemen—This association would most respectfully request infor- 
mation with regard to the result of your endeavors to obtain a supply of 
hose, and any further information regarding the present condition of the 
department which may be of interest to them. Very truly, 

Cuas. E, MARSHALL, 
Secretary Underwriters Association.” 

In reply to the above, the clerk was ordered to forward the following 
to the Board of Insurance Underwriters: 

‘“Gentlemen—Responding to yours of the 2d inst., I am directed by 
order of the Board of Fire Commissioners to say that it isin receipt of sev- 
eral subscriptions of $100 each from citizens and insurance companies, 
and the Board is encouraged to believe that there will thus be sufficient 
funds put at its disposal for the purchase of hose, to supply the require- 
ments of the service, and that it has deferred the contemplated abandon- 
ment of any companies, until the result of the canvass for subscriptions 
now being made is determined. Otherwise the department is very nearly 
in its usual efficient condition, Respectfully, 

THos, Brown, 
Secretary.” 

Messrs. Mackey, Kinsinger and Fire Chief Bunker were appointed a 
committee for the purpose of purchasing the necessary hose. RIADA. 

CINCINNATI, O., Oct., 12, 1882. 








COMMUNICATIONS. 


THE TOBACCO QUESTION. 
[To THE EDITOR OF THE SPECTATOR.] 

1 AM really obliged to Dr. Bombaugh, of The Baltimore Underwriter, for 
his very fair and temperate critique on my little ‘‘ Paper of Tobacco,” and 
Iconsider you have done good service to the cause by republishing the 
same in THE SPECTATOR. 

In your editorial paragraph of last week in reference to the above, you 
say I ‘‘ condemn the use of the ‘ weed’ in toto.” In this you are in error, 
and if you read Dr. Bombaugh’s article carefully you will see that he does 
hot so understand me. On the contrary, he says that my essay treats 
“not of the reasonable and proper use, but of the flagrant abuse of 
tobacco,” and he also says ‘‘ we are not aware that any intelligent man 
questions the conclusions which Dr. Kempson and other writers have 
reached as to the deleterious consequences of intemperance in smoking.” 
“They are sustained by a weighty accumulation of facts.” In truth, the 
doctor does not refute any of my arguments, or dispute any of the facts. 
He believes in the moderate use of tobacco. I do not think its use does 
any one good, except as a medical remedy. It certainly is not necessary, 
or beneficial to any one in perfect health. Looking at the doctor’s article 
as a whole, I feel that he deserves my most grateful acknowledgments for 
his very judicious comments on my paper, and as for his allusion to 





hobby-riding, I am quite content that he should ride his hobby, and I will 
ride mine, leaving the public, professional or otherwise, to decide which is 
the safest hobby to ride. 

Still I feel honored by the genial yet philosophic notice by one so com- 
petent to treat upon any subject connected with the profession which he 
adorns, for in general he agrees with my arguments and sustains my 
facts. 

As to the use of tobacco, it is an article in the materia medica, and, as 
every old practitioner knows, is sometimes a very potent and valuable 
remedial agent. 

We assume that our friend of The Baltimore Underwriter uses the 
weed himself,and takes a smoke whenever he feels like it. Well, why 
not? He has arrived at years of discretion, is a competent physician and 
can prescribe for himself, especially if he likes the medicine. Therefore 
I hope he may live long to enjoy it, for I will be bound to say he 
never smokes to the annoyance.of others, or uses it improperly or im- 
moderately. My attention has been called to a screed in an English in- 
surance journal ; perhaps I ought to feel flattered, but indeed I do not, 
for the article is very weak and illogical. 

The writer mentions the astounding fact that he has smoked thirty 
years ; be it even so, if he finds it agrees with him, as he says it does, he 
may smoke for thirty years longer, always providing that ere that time is 
expired he does not become smoke-dried or go up in a cloud. 

New York, October to, 1882. P. Tertius KEMPSON. 


AN INSURER REPLIES TO A “SPECTATOR SURVEY.” 
(To THE EDITOR OF THE SPECTATOR.] ‘ 

Our attention has just been called to an article in your issue of Sep- 
tember 28, 1882, in reference to ‘‘A big special in Woodhaven, L. IL., 
which can refer only to our factory, as ours is the ony one in that place, 
which seems to us to call for some notice. 

Your valuable paper being wholly in the interest of the insurance com- 
panies, it is not surprising that you should advocate whatever is for their 
benefit ; but we cannot think that in so doing you would intentionally do an 
injury to the assured, which you have certainly done in the article in 
question, and, we think, ignorantly, as doubtless the writer of that article 
has never seen the premises of which he writes so contemptuously. That 
a factory, built in the most substantial manner of stone, brick and iron— 
Situated so that there is no exposure on any side—with all the wood-work 
inside, all stairs and stairways and all elevators thoroughly covered and 
protected by iron—all connections secured by strong double iron doors 
easily and readily closed—supplied with an abundance of water by hy- 
drants conveniently placed in different parts of the several buildings, with 
a trained fire brigade of the employees supplied with all necessary ap- 
pliances for the extinguishment of fire, carefully watched day and night, 
and engaged in manufacturing nothing but iron, tin and enameled goods, 
should be regarded as an infinitely better risk than ‘‘ package dry goods,” 
seems to us to be not in the least strange. The idea of classifying such 
an establishment with ‘‘ paper-hanging factories and car stables” is 
simply absurd, and could be conceived only by one who was totally un- 
acquainted with the property, or who was influenced by some malicious 
person. We cordially invite the closest examination and scrutiny of our 
premises, and have no fears of the result. 

We have expended large amounts of nioney for the sole purpose of pro- 
tection from fire, and we honestly believe the risk a far better one than a 
large majority of the risks taken in this crowded city at much less rates 
than we pay. The rate of seventy-five cents may seem a ‘‘ novelty” to 
you, but we feel that it is entirely too high, compared with the rates on 
other property vastly more hazardous, and that fifty cents would be a much 
more just and equitable rate. 

Trusting that you will do us the justice to give this equal publicity with 
the injurious article, we are 

LALANCE & GROSJEAN MANUFACTURING CoMPANY. 
E. W. Martin, Secretary and 7>+easurer. 

New York, Oétodber 13, 1882. 

[It would be rare indeed to find an insured person who did not think his 
rate too high ; and equally difficult to find an underwriter who thought it 
high enough. The experience of the companies shows that rates of all 
kinds are altogether too low, and, speaking generally, we say if the public 
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wants first-class indemnity it must pay adequate rates. As to the par- 
ticular risk we know nothing, except that underwriters regard it as a 
hazardous one for which the rate paid is insufficient. Experience has de- 
monstrated that the means provided for fire protection within the building 
to be protected are of little value, and that bands of workmen cannot be 
converted into ‘‘ trained firemen,” by simply telling them what they ought 
to doin an emergency. You might as well expect a man to swim by 
being told to “ strike out like a frog,” as to expect him to fight fire intel- 
ligently without practice and experience. The writer of the “ Survey” 
referred to above is a gentleman of experience in the classification and 
rating of risks, and he but voiced the sentiment of underwriters when he 
said the risk referred to was written at an inadequate rate. The hazards in- 
cident to the manufacturing processes within the building are, doubtless, 
far greater than the proprietors are willing to admit. We have no desire 
to do injustice to any one, but, on general principles, we believe the rate 
on the property referred to is too low, and that our original paragraph was 
correct in holding it up as an illustration of the bad practice of cutting 
cates.—Editor THE SPECTATOR. ] 





PROTEST AGAINST SPECULATIVE INSURANCE. 
: [To THE EDITOR OF THE SPECTATOR.] 

The rapid spread of speculative insurance, under the guise of birthday, 
matrimonial or endowment insurance, on the Mutual or Co-operative 
plan, and the frequent appearance of the advertisements of such organiza- 
tions of other States in the newspapers of this State, induces me, as the 
Insurance Commissioner of Kentucky, to thus publicly warn all persons 
against acting as agents of these fraudulent and illegal concerns in this 
State, under the penalty imposed by the Insurance Laws, of fine, and im- 
prisonment if not paid, on conviction by a court of competent jurisdiction 
in this Commonwealth. 

L. C. NorMAN, Insurance Commissioner, 

FRANKFORT, Ky., October 11, 1882. 

P. S.—Will the editor kindly publish the above card, in the interest 
of the public? 








NEWS OF THE WEEK. 


Cotton Risks. 


INCREASE of rates on cotton risks have been made in a number of 
Southern cities during the past twelve months. In Charleston, S. C., 
Dallas, Texas, Norfolk, Va., and several other cities efforts have been 
made to enforce a commensurate tariff of rates to ensure profit 
to the companies. Baltimore is now trying to raise the rates on cotton. 
A representative of this journal was some months ago informed by a gen- 
tleman connected with a prominent New York company engaged in this 
business in the South, that, in his opinion, cotton risks at the present 
day should command even higher rates than was obtained years ago 
when the tariff in vogue brought money to the companies. The cotton 
business of late years has, according to the thinking of this underwriter, 
passed from conservative business men into the hands of speculators, 
whose purchases and sales follow in rapid succession, and whose loose 
transactions must have an effect upon the moral hazard of the fire risk. 

’ Many companies in the South have for years refused to write on cotton, 
owing to the low rates. 

In Baltimore an agreement raising the rates on this staple has been 
signed by a large number of companies and agents. The basis of agree- 
ment, with signatures, is published here as follows: : E 

BALTIMORE, October 7.—The following minimum rates on cotton hav- 
ing been agreed upon at a conference of the Fire Underwriters of the 
City of Baltimore, the undersigned respectfully bind themselves thereto and 
agree not to accept or place insurances on the property described at any 
lower rate of premium. This agreement to take effect only when it shall 
have been signed by the representatives "of companies possessing in the 

aggregate at least as much as eighty-five per cent of the fire assets in the 
United States held by fire insurance companies doing business in Balti- 
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more and notice to that effect has been given by the committee appointed 

at the conference, and upon a day named by said committee for its e 1 
n- 

forcement : 


Cotton or other merchandise in cotton storage warehouses, 6-10ths Per cent r 
Cotton on the wharf of the Baltimore Compress Company 
(late Well’s Wharf), and in the frame warehouse on the 


Pier. .....00.sseseeereeeeees Syed e kaaetir es dink vened 1% per cent ] 
Cotton in the three story brick warehouse, No. 2, on 
said wharf and in cotton press adjoining............... 1 per cent . 


Cotton in the three story brick warehouse, No. 4, east side 

of alley way, and in the two one story brick warehouses 

binding on Thames and Bond streets...-............. 3 ths per cent 
Cotton on other wharves in the city (not in warehouses). . I per cent 

The above to be the annual basis rates—short insurances at short Tates, 

James M. Anderson, President Firemen’s Insurance Company; A, 
Roszel Cathcart, President American Fire Insurance Company ; John 
Cushing, President Associated Firemen’s Insurance Company; G, Har. 
lan Williams, President Home Insurance Company; Andrew Reese, 
President Howard Fire Insurance Company ; Thos. I. Carey, President 
Peabody Fire Insurance Company ; Wm. R. Barry, President Maryland 
Fire Insurance Company; I. W. Jewett, Presdent Potomac Fire Insir. 
ance Company; Henry Vees, Secretary German American Fire Inguyr. 
ance Company ; Charles Weber, President German Fire Insurance Com. 
pany; J. G. Proud & Sons, Proud & Campbell, Allmand & Gallagher, 
W. Stewart Polk, Geo. B. Coale & Morris, Hall & Worthington, S. W, T, 
Hopper & Sons, W. P. Webb, R. Emory Warfield, J. S. Maury &Co., 
White & Spice, Joseph Selby, J. Savage Williams & Co., Chas. H. Reeves, 
M. O. Selden, J. L. Armstrong, R. C. Luckett & Son, Henry Tolle, Wm, 
I, Montague, W. H. & J. C. Keighler, W. S. Wilkinson & Harlan, James 
E. Alford & Son, J. E. Byus, E. J. Richardson & Sons, A. M. Neale, j. 
S. Watkins, Edward G. Parker, Wm. Cunningham, Birckhead & Son, W, 
T. Shackelford, M. Warner Hewes, Wm. B. Harris, Paul Turner, Rich, 
H. Jones. 





The Peoples of Newark Reinsures. 


StncE the last issue of this journal the Peoples Fire Insurance Company 
of Newark has transferred its outstanding risks to the Niagara Fire Insur. 
ance Company of New York, and announced its intention to retire from 
business. It is not many weeks ago that the Manufacturers, also of New- 
ark, had to yield to the influences of excessive competition and low rates 
and retire from the field. A Newark fire underwriter said one day last 
week, referring especially to the large business done by the foreign com- 
panies: ‘‘ We have felt this outside competition here for half a dozen 
years, but it is constantly developing. There is no bottom to rates andno 
certainty when you get a risk that some company will not take it away from 
you the next year by underbidding.” The Peoples was organized in 1866, 
and, starting a general agency business, entered New York in 1872, 
In 1877 its capital was increased to $300,000, and its history since that 
time is embraced in the following figures : 























Sf Surplus 
Reserve for| over Capi- Net 
Year Enpinc Dac. 31. _ Re-insur- | tal and | Premiums | —_- 
_ ance. all Other | Received. , 
Liabilities. } 
1881....2-22-200+-- 05. 2+ $474,880 | $115,144 $27,809 | $227,599 $162,398 
1880.....----2------------- 475,978 115,120 31,532 229,257 | 175,908 
1879....--nenceo--2-----0-- 500,653 112,364 55.327 230,728 | 136,676 
Wa ccoveypecobcccencecses 502,304 114,81 56,234 210,013 | 14565 
1877 ~~ +0202 enee------------ 510,852 133,93 45,035 309,130 172\179 





“In the middle of the past summer the Peoples withdrew from New York. 
The officers are: George A. Halsey, President, and J. H. Lindsley, Secre- 
tary. In the early part of 1881 there were two Peoples insurance com- 
panies in New Jersey, one whose head offices were at Newark and the 
other at Trenton; now neither exists, both having reinsured since that 
time. 








—In the preliminary trial of .Geo; P. Treadway, of Chicago, on the 
charge of embezzling the funds of the United Firemens Insurance Com 
pany, of which he was formerly agent, Mr. Treadway was held for trial ia 
the Criminal Court in bonds of one thousand dollars. 
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Life Insurance in Great Britain. 


















































































































Tue following table, compiled from The Handy Assurance Guide, published in Liverpool, gives an accurate condensation of the operations of life 
insurance companies in Great Britain. 
= 
New Businagss. —_ 
Dete Total ot Commission! a. 
of NAME OF COMPANY. Year Amount . Life | pe A 
pone Ending. of Life \No.of Poli-| 4 Producing | Decrease | Premium | Eahenees | 09 the 
tion. Assets, | cies Issued | 7, cavemen in New | in Funds Income. Man Pr % 
in the Year msured. Premiums. ' pen 7 fi acomee. 
1824 | Alliance -..---------- Dec. 31, 1881 21,191,153 £ 
aR eS Dec. 31. 188 | cCeneene:, feeders eeeeene- 530317 £103,908 £11,754 £11.31 
= th MAR .cascoesoncecvenconentne Dec. oo 1881 *" en goo Bao. 6 ype 496 81,106 13,125 16.28 
1854 British Equitable. -.-- ooee e an. 31, 1882 803,330 2,112 hk 13,052 46,541 112,560 23,223 20.63 
1863 | British Legal (Industrial) | a 30, 1881 35,148 ; oo enated 57-44 138,659 3313 24.07 
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Cost of Maintaining the London Fire Brigade. 


THERE has always been a great curiosity among our firemen to know 
what it cost per annum to maintain the London Fire Brigade. As this ex- 
penditure is not included in any of Captain Shaw’s reports, our curiosity 
has not heretofore been gratified. In the report of the Metropolitan 
Board of Works, to which the Fire Brigade is subordinate, we find the 
following balance sheet for 1881, showing whence the brigade derives 
revenue for its support and the revenue for the year. The expenditures 
for 1881 amounted to, in round numbers, £105,627 or $526,135. In addition 
to this sum £31,888 or $159,440 were expended for new stations, appara- 
tus, etc., which is figured under the account with capital. For the same 
period the New York Department expended $1,380,466, of which sum 
$396,472 was paid out for new houses, machinery etc., and is charged to 


capital account. 
RECEIPTS AND PAYMENTS—YEAR ENDED 31st DECEMBER, 1881. 
Workinc Account, 


























Dr. £ a: £ a @. 
Balance on 1st January, 1881 ..........-.----.-...----- ‘ 17,700 12 11 
Receipts—; 

Amount raised in Precepts, and transferred from Gen- 

eral Working Account.............-....--.------- 56,158 0 © 
Contributions— 

Her Majesty’s Treasury....-....--.- £10,000 0 0 

Insurance Offices...........--------- 22,006 12 § 

—-— 32,006 12 5 
Costs of Metropolitan Fires recovered. 138 13 10 
Watching Premises............--...--- 1,983 19 2 
Chimney Fire Penalties and Costs-.....-.------ 18 0 
Subscriptions for Telegraphic Communication... -.--- 30 0 Oo 
National Debt Commissioners :— 

Annuities in Respect of Pensions of late Firemen.... 20 0 0 

Proceeds of Sale of Old Materials, &c........-.----- 469 411 

Subscriptions for Fire Reports............---------- 5°00 

- o1,672 8 4 
109,373 1 3 

Cr. S&S 2 & £ %. & £ a 2 
Expenditure— 

Staff, Salaries and Wages 48,870 13 5 

Men’s Clothing..-..........--- . 5.555 35 2 
Medical Officers allowances.-..........-- 698 13 
Pensions to late officers and widows- -.-- 1,90r 5 11 

-_—_-- 57,026 7 6 
Establishment Charges, Printing, &c.— 
Year to 30th June, 188r............-..--- 1,235 15 1 
Stationery, Printing, Traveling, and 
oo a 2.450 I 3 
13,685 16 4 
Stations— 
ER onevcncscccncnetmisnaenaes 5,354 10 1 
ME 2. cccwccccccccccccccccccccccccccocs 2,051 11 5 
Rates, T'axes, Insurance, Gas and Water. 5,941 17 6 
13,347 19 © 
Engines Fuel, &c.— 
Purchase of Engines and Escapes.....-.- 596 0 Oo 
Repairs to Engines and Gear_........--- 10,721 0 2 
3 eee 9.339 0 6 
Coals, Coke, Oil, Cotton Waste, &c...... 4.145 16 7 
WEEE DC ccsccccecccesceccssssauee 2,12 3 9 
26,927 1 0 
Miscellaneous— 
Professional Charges.........-.....----.- 452 7 7 
Oe = 2,296 6 8 
Expenses in recovery of chimney fire 
Pe itcidueccsscdrsncussebtewssnrse 132 6 5 
Fire Plug Indicators..............-..-... 865 3 8 
3,746 4 4 
° : " , OS ee 104,733 8 2 
Transfer to Fire Brigade Capital 'Account, in respect of Watling Street 
Dialiom, ‘amount Savanced im 1800. .....2. 2002. ccccocccowcescose-esce 1,214 14 8 
Ie GN ONIONS GING, SING os sR wcceidrccnsiansioesesuctiesecteucaneie 3424 18 5 


109,373 I 3 





Items of expenditure in the above account that will excite special at- 
tention is one for horse hire, $45,695, and expenses at fires, $11,480. No 
doubt the firemen of this city would be glad to have a similar sum ex- 
pended for beer and other refreshments at fires for their benefit, but 
would taxpayers sanction such extravagance? We fear there would be a 
tremendous ‘kick ” when the bill came to be audited. 





The Tobacco Discussion. 


THERE is a controversy going on in the bosom of the Insurance Journal- 
ists’ Association which we confidently hope will not end in any unpleasant 
consequences, either to the members engaged or the association itself. 
That association has, for so small a body, an unusual number of doctors, 
and the disagreement of doctors has long been proverbial, as has also the 
difficuity, in such cases, of finding any arbiter whose decision shall be 
final. One of these doctors has inveighed bitterly against the use of to- 
bacco in any and all forms. To him the weed, which has so long been the 
solace of the aged and weary, the companion of the solitary and the com- 
fort of the friendless, is a vile drug that saps the fountains of existence 
and Jeaves its victims, when it does not kill them, mere wrecks of human- 





——___ 
———<——— 
ity. The other doctor mildly hints that his brother journalist is ¢; 
fool or a fanatic, and maintains that tobacco is usefy] as an “ either a 
food ;” that it arrests the wear and tear of tissue, promotes digeden 
is otherwise of great value to the human system. We suspect rey and 
is that both doctors are right and both wrong. There isa member of re pe 
association who cannot eat strawberries without intense sufferin ge _—e 
we therefore condemn the strawberry? Another man cannot ek — 
ter without being defiled. Shall we therefore eat our bread without a 
palatable product of the dairy? ‘‘ He who doth not smoke,” says a ~ 
brated writer, ‘‘ hath known no great griefs, or refuseth himself the po “ 
consolation, next to that which comes from heaven.” For ourself, we pe 
only say, with the statesman, let us smoke the cigars of a nation ‘and = 
care not who administers its physic.— Weekly Underwriter, . ” 
As The Underwriter is not ‘in the bosom of the Journalists’ Associa, 
tion,” it has no particular occasion to be alarmed at anything that ma 
occur in that particular locality. But just why that association should be 
dragged in by the ears in a comment upon a discussion between two in 
‘dividuals of a subject it has never had under consideration, we do not 
comprehend. We presume Drs. Kempson and Bombaugh are competent 
to discuss the tobacco question without calling upon the Journalists’ As. 
sociation or The Underwriter for assistance. 





Needed Improvements in Elevators. 


THE excellent recommendations to lessen the fire hazard in grain eleva- 
tors printed below were issued recently from the headquarters of the Chi- 
cago fire insurance patrol. Superintendent B. B. Bullwinkle has had 
considerable experience with fires in elevators, and his knowledge of the 
improvements required is not theoretic : 


First, That all elevators have a perfect system of watching, with anything 
that will record the attention of watchman (or watchmen) to duty, that is 
reliable, and said watchman (or watchmen), as the case may require, be on 
duty at all times when elevators are not running. 

Second, That on each floor they have fire axes, fire ladders, automatic 
fire extinguishers, barrels of water, pails (as many of the above as the case 
may require), to be used for nothing but fire purposes. 

Third, Elevators to have-hose enough to reach each and every extreme 
point with hose pipe on each floor; that hose is connected and attached to 
stand-pipe with play-pipe always on. Hose to stand test of nothing less 
than 400. 

Fourth, For lighting, nothing to be used but lard oil, or three hundred 
test kerosene oil, and to be used only in covered lanterns or lamps, 
(Lamps to be used are known as the miners’ safety lamps.) Lamps or 
lanterns to be trimmed and filled in room and lighted only outside of ele- 
vator, where all oils shall be kept. 

Fifth, That at all times proper pans are to be kept under journal and 
never allowed to run over. When removing dripping of oil it to be carried 
out of elevator and to oil house. 

Sixth, Iron buckets standing on legs off of floor six inches, with covers 
(made of No. Io iron) to be used for keeping oil rags in ; oil rags to be re- 
moved every evening at 6 P. M. 

Seventh, Dust to be kept out.of elevator by cleaning up after each day; 
workmen employed for that purpose only. Elevator to have a thorough 
cleaning once a week. During hot or dry weather elevators to have a 
steaming with moist steam as often as the case may require it. 

Eighth, Smoking strictly forbidden in elevator. 

Ninth, And that there be‘a steam pipe connecting each leg (as termed 
by elevator men) by which, in case of fire, steam can be used in extinguish- 
ing fire in leg or legs, or in elevator proper, moistened steam to be used at 
all times, 

Tenth, All openings on exposed sides to have iron doors or shutters, 
as the case may require. Windows above, or other openings on all eleva- 
tors to have a wire covering on frames to prevent flying embers alighting 
inside through broken panes of glass or openings. 

Eleventh, Elevators to have at foot of boot or leg a convenient way, and 
accessible at all times, by which a man can make a complete circuit of 
boot or leg (termed by some leg and others boot) in case of fire, and again 
to clean same out, and that the same may be steamed. 

Twelfth, That all elevators have inside stand-pipes no less than three 
inches running through house, with openings on each floor by which two 
and a half inch hose may be attached, with standard thread. All openings 
to be controlled by valve pipes to connect with fire pump in engine room, 
with the required capacity to deliver three or more solid streams in any 
portion of roof of elevator. Steam to be kept up so pump may be run and 
"water thrown at a moment’s notice. 

Thirteenth, That they have a system of electric bells by which workmen 
or watchman can communicate direct with engineer (or man in charge of 
engine) from any part of elevator where fire may occur, so that water may 
be had at once, and that such bells be used only for fire purposes or tests. 

Fourteenth, Elevators to have a protecting cover on outside of metal or 
other fire-proof material. f 

Fifteenth, All interior openings in partition walls to have double iron 
doors or shutters (as the case may require) of No. 10 iron, angle ironed, 





and two or more hinges, as the case may call for, to shut automatically 
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a 
: i ning on pulleys and iron weights attached, making it latch 
it et when Ganed. which it is to be at all times. 
itsel rads That a thermostat be attached to all journals, same to be con- 
nt wire to an enunciator and bell located in engine room, by which 
oe sienals can at once be located by electricity to man in charge of 
all hot vad by him communicated by bell signal and speaking tubes to 
pe charge where overheating may occur. 
ieerenteenth, That elevators have in each end stairs leading to roof or 
of bins on inside of elevator from ground floor. 
Ci hteenth, That each elevator have on each side of cupola and con- 
pa with each other at ends crossing cupola, a platform four (4) feet in 
with Gust below windows) with a railing as a protection, to be connected 
a ach end with stairs leading to ground—likewise a stand-pipe which 
Slee department could use running on outside to roof and along plat- 
i with openings fifty (50) feet apart by which fire department could 
attach their hose in case of fire. Stand-pipe three (3) inch. 














MERE MENTION. 


—President Mark Howard, of the National Fire Insurance Company 
of Hartford, returned from Europe last Wednesday, having been abroad 
several months. 

—The United Fire Underwriters in America meet in annual convention 
on Thursday, November 16, in the rooms of the New York Board of Fire 
Underwriters, Boreel Building, New York City. 

—Fred S. James, of Chicago, manager of the Western Department of 
the Boston Underwriters and Fire Insurance Association, who has been in 
California for a month on business, returned to Chicago on Friday last. 


—The resignation of H. H. Brown as Chicago agent of the Tradesmens 
Insurance Company of New York was accepted last week. This leaves 
Adolph Loeb as the sole representative of the Tradesmens in Chicago. 


—At the October meeting of the directors of the Commercial Fire In- 
surance Company of New York, Charles B. Holmes was appointed gen- 
eral agent and adjuster of the company, with headquarters at New York. 

—The following vessels have been reported lost during the month of 
August : Sailing vessels—26 English, 7 German, 8 French, 5 American, 
8 Norwegian, 5 Danish, 5 Italian, 3 Russian, 2 Swedish, 1 Spanish, 1 
Greek and 1 Dutch; total, 74. Steamers—12 English, 2 German, 1 
Spanish and 1 Dutch ; total, 16. 

—In the Supreme Court of Wisconsin last week, in the case of Linhe 
vs, the Farmers Mutual Insurance Company of Ripon, where a policy was 
written on a building as a dwelling house, which was afterward converted 
into and used as a schoolhouse, and so used at the time of the fire, it was 
held that such policy was void, as within the reason of the legislative pro- 
hibition. 

—A compilation entitled ‘‘ Fire and Marine Insurance Statistics for 
1881,” showing the resources, income, expenditures and amount of risks 
of fire and marine insurance companies in the United States for the year 
ending December 31, 1881, has just been published by H. R. Hayden, of 
Hartford. Mr. Hayden's publication is, to say the least, ahead of the New 
York annual insurance report. 

—At the annual meeting of the Michigan Association of Fire Under- 
writers held recently in Detroit, George W. Chandler was elected Presi- 
dent for the ensuing year, to succeed L. H. Fox, E. C. Preston and Eugene 
Harbeck were re-elected Vice-President and Secretary and Treasurer re- 
spectively, and the following Executive Committee was chosen : B. Vernor, 
J. F. Murray and J. M. Brown. 

—The Toledo Fire Underwriters Association held its annual meeting 
recently, when the following officers and executive committee were 
elected : President, E. O. Brown ; Vice-President, G. Cannift ; Treasurer, 
John D. Irving ; Secretary and Surveyor, Chas. M. Lang; Executive 
Committee, I. A. Richardson, W. H. Alexander, J. S. Kountz, A. F, 
Colton, J. E. Parsons, John Carew, L. W. Frost. 

—A convention of managers and agents of fire insurance companies 
doing business in Virginia was held at Richmond last week, beginning on 
Tuesday and lasting four days. The principal object of the convention 
was to consider the propriety of reducing the commissions and perquis- 
ites now allowed local agents, and resolutions to this effect were adopted, 
and a committee of three was appointed to invite the co-operation of all 
insurance companies not represented at the meeting. Gen, Joseph E. 





Johnston presided at the meeting, and about twenty of the prominent 
companies in the United States and Europe were represented. The reso- 
lution adopted limiting the rate of commission to local agents to 15 per 
cent was similar to that adopted by the National Board at its last annual 
meeting. An association was formed by the Convention to be known as 
the Virginia Tariff Association. 

—The New York Tariff Association has appointed a committee to co- 
operate with a committee from the New York Board in making a survey 
on brewery and sugar refinery risks, preparatory to establishing a uniform 
tariff in the Metropolitan district. Temporarily, the rates on brewery 
buildings and contents have been raised to one per cent, and the rate on 
sugar refineries to two and a-half per cent, and the brokerage has been 
reduced to ten per cent. 

—At Norwich, N. Y., on October 10, Judge Follett, in Supreme Court 
Chambers, stated that he would not for the present decide whether or not 
to remove Receiver Newcomb of the Atlantic Mutual Life. The matter 
is to be held open until the referee’s report has been made. The receiver 
is enjoined not to make any payments from the funds of the company, 
except to employees in his office, and then only upon the approval of the 
Insurance Superintendent. 

—If the Democratic candidate for Governor of New York be elected, 
as is probable, and if, as suggested by a contemporary, he should nomi- 
nate John A. McCall, Jr., now Deputy Superintendent and a stanch Dem- 
ocrat, to be Superintendent of Insurance, on the expiration of Mr, Fair- 
man’s term, there is no doubt that his appointment would give 
satisfaction everywhere. Mr. McCall has been Superintendent in fact, 
though not in name, for many years back. 

—A Chicago correspondent writes: The re-insurance of the Peoples 
Insurance Company of Newark in the Niagara of New York was an- 
nounced on the street Monday of last week, but created véry little sur- 
prise, as it had been expected for some time that the ‘‘ Peoples must go.” 
It is said on pretty good authority that one other Newark company and at 
least three New York city companies will drop out of the race by January 
next. There are also rumors that two Boston companies will retire soon. 
This is about the time for rumors of this sort to be going the rounds. 

—A despatch from Milwaukee says that a case of great interest in con- 
nection with the branch of life insurance secret societies is soon to come 
up in the County Court there. It is that of Julius Michels, as adminis- 
trator of the estate of Adelaide Hirschstein, deceased, against District 
Grand Lodge No. 6 of the Independent Order of B’nai B’nith. The com- 
plaint alleges that the defendant is a corporation duly incorporated 
under the laws of Illinois, and covering the territory of Illinois, Michigan, 
Minnesota, and Wisconsin, over which its jurisdiction extends, and that 
Saul Hirchstein was a member of this lodge, a branch of which is located 
in this city ; that the constitution of the lodge provides for the payment 
to the heirs of any member who dies a sum not to exceed $1000, or $1 for 
every member. The complaint alleges the defendant paid his dues and 
was an honorary member. He died in June, 1875, and his wife died on 
the same day. Her relatives now bring suit against the lodge for the full 
amount. The officers of the lodge in their answer deny each and every 
allegation. Julius Michels was appointed administrator of the estate in 
May, 1881, and at once brought this suit. It is now on the calendar 
awaiting trial. 

—At the Dead-letter Post Office in Washington, numerous letters have 
been received containing money and addressed to managers of various 
matrimonial and birth insurance associations, The large number of these 
misdirected communications give a faint idea of the extent to which foolish 
persons have been deceived by these notorious associations. The post - 
offices in various Southern villages ‘testify, too, to the large amount of 
money which managers of associations of this sort have been squeezing 
from the public. Itis stated that at some money-order offices, where the 
average receipts in a given time have amounted to from three to four hun- 
dred dollars, the receipts during the matrimonial insurance excitement 
have aggregated ten thousand dollars. Chief Special Agent Parker, it is 
reported, is looking into the legality of the business. The Insurance 
Commissioner of Kentucky has issued a circular warning people against 
speculative matrimonial, birthday and endowment Insurance Companies, 
and giving notice that persons acting as agents for such concerns will be 
prosecuted for violating the insurance laws of the State. The Attorney 
General of Tennessee has given instructions to indict the managers of 
these organizations in that State for conducting a fraudulent business. 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 








New York State Companies. Other State Companies Doing Business in New York. 








Net Last 
pbeet oyaae 
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|-_———_—____ 


Par Value 
of Stock. 
Par Value 

of Stock. 
A. 
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Price of Latest 














$300,000 | $171.56 | Jan., tna, Hartford $178.19 |tJuly, ’82 
- amare 156.27 /*July, 2 American, Boston 144.75 yl, 82 


3 *July ” Sept 16,8 American, Newark...- 229.13 | Mar.,’8 
pone ee one eeeeeeceee - 400,000 230.03 | July ’82 ade - American, Philadelphia 265.31 | Apr., "Ba 


American Exchange 200,000] 133.13 lejuty, "82 5 |Oct. 4,’82 American Central, St. Louis 138.92 (July "Bo 


Broadway 200,000 | 264.23 |*Aug.,’82 
Brooklyn 153,000| 243.80 |*July, 82 


x 


Atlantic, Providence 104.59 l*July,” 82 
Boatmans F. and M. Pittsburgh-.-... 131.90 | Jan.,’82 
Citizens, Pittsburgh 267.00 l* July, "82 
Connecticut, Hartford 1 130.33 \*July,’ 82 
Detroit F. and M., Detroit. 172.28 |* July, ’82 
Eliot, Boston 162.21 | ar., 82 


200,0c0 | 115.38 | Jan., ’82 
200,000 | 328.95 |*July, ’82 
300,000 | 267.00 |*July,’82 


*Aug..’8 Sept. 2,’82 
poset — *July, os Sept. 2,'82 gr aa and w. aces gm 07.17 | |*July,’ 82 
’ A ’ A 8 ire Association, iladelphia 325.0 
Commerce. ........ .---- 200,000} 172.14 |tAug. ’82 pe. 34 7 Fire Ins. Co. , County of Philadelphia 150.15 | | 
ieee 200,000 | 147.35 |* July, "82 5 Oct. 2,’82! Firemans Fund, San Francisco 752% 113.44 
Continental 1,000,000} 240.67 *July, Mg 7°35 \Oct. 16,'82| Firemens, Baltimore ; — 
Oct., |Apr.1g, "8 e 
300,000} 302,68 | Uc a i a lc Firemens, Deytea. 120.86 |*July, ’82 
ee *July.’8 ¥% |Mayt1o,’82 OMENS, NOwaS: ssr.ot | Jan., ‘8s 
Enchange’” soowro| gis [eames | 3H | = Franklin, Philadelphia woo | aut |tTuly 8 
*July.’8 ranklin, Philadelphia 329-44 |t July, “82 
200,000 | 162.04 |*July, ’82 German, Pittsburg ; 140.92 |fJuly, ’82 











Fircmant ira some | por |efute| 2% et 8 2 | Geman, Newt 4 
Franklin and Emporium. 200,000| 172.80 (July. "82| 6 | Oct. 14,82 oe BG ici : Fans 255-79 
German, American recownn | agrsa |tfulyyita| 6 |Aus-anige Ine, Co. of the State of Ps., Phila. cae | 
Glens Falls 200,000} 397.08 |*July,’82| 5 |May16,’81 Manufacturers F. and M., Boston... ’ 123.47 


le ly.’8 une 2,’8 Mercantile Cleveland -... 153-14 | 
ee: poor apa sya ge oy res 17," yer Mercantile Fire and Marine, Boston 145.12 | } 


i*July,’ Oct. 12,’8 Merchants Providence..... -.- 150.12 
Guardian S0aee0 Scie July, "82 2% cing Merchants, Newark ‘ 212.51 


*July.’ Sept ..,’ Michigan F. and M., Detroit ....-.. 100.69 | 
- be sete _ o}uly es Sent. on National, Baltimore 102.89 
.) ’ - x l , (8) t. ’ 
3,000,000 | 160.21 |* July, '82 sada National, Hartford | 1 146.19 


rd 0000 | 124.01 Oct. 9, "Bo Neptune F. and M., Boston 300,000; 146.31 
Importers and Traders -. net 126.69 |* “jan "Bo Nov. 3,’81 New Orleans Ins .Co 520,000 | 122.01 | 
P 200,000 | 107.49 \*July, By Oct 3,'82 Newark City, N ewark-.. 200,000 | 101.16 
ss Newark, Newark 250,000} 214.96 


= ‘ 200,010| 249.54 | Mar.,’82 Mar.29,'82 


|*Jul "8 N 
ings County 150,000 | 237.19 | July , °82 pro 18, = North American, B 200,000 | 140.57 


Northwestern National, Milwaukee 600,000] 138.39 |*July,’82 
La Fayette 150,000] 167.03 |*July, 82 Aug. 2,’82 Orient, Hartford 1,000,000} 117.88 |*July,’82 


New Hampshire, Manchester....-- 500,000} 173.24 | 
Knickerbocker : 210,000| 136.23 | Jan.,’79 


Lon 300,000 | 140.17 i*July,’82 May 2,°82 Pennsylvania, Phila 400,000 | 336.39 | Mar.,’82 
Lorillard 


an., ’8 ; 
300,000] 109,13 | Jan., 82 May 9,'82 Ponneytvente, ¥ Pittsburgh 120,000| 130.24 |*July,’82| 4 
Manhatta) I 250,000] 125.79 |_Jan., | July26, "82 heenix, Hartfor 2,000,000} 155.96 |t July, '82| 3 
Manuf’rs ond Builders -.. 200,000} 186.25 ejaty.? Ba Apr. 13,’82 Prescott, anes . : ower) tae |eAbe. + (82 
Mechanics 250,000| 166.40 |*July, 82 Dec. 2,’81 Providence Washington, Providence 400,coo | 131.0r |* July, ’82 
. Security, New Haven 200,000 117.56 | Jan., ~ 


° 
4 
3 
Mechanics and Traders_. 200,000 | 200.19 *July,’82 lSeptas "82 Shoe and Leather, Boston... - 600,000 | 105-95 [SOct.,’ 8 5 
Mercantile 200,000} 110.27 |*July,’82 Oct, 11,82 Sepa Se Paul. petals el =e lsJuly" ; 
’ ' ‘ 

2 

4 

3 

2 

5 


% 








Merchants 200,000 | 180.16 | Jan.,’82 Aug.12,'82 Traders, Chicago §00,000| 152,88 |t July,’82 


; ’ Union, Philadelphia 300,000} 113.78 |*July, 82 
Metropolitan Plate Glassd pp oe “jan - x od Union, San Francisco 750,000 | 116,48 |* te 82 | 


* ’ United Firemens, Philadelphia. —.. 200,000 | 102,55 | "80/ 1 
200,000 | 182.13 |*July,’82 |Apr. 12, 82 Washington, Boston 400,000 | 182,37 , "82 | 


% 





200,000} 150. *July, 82 Se t 27,82 i. . . 2 P ‘ 
New York Bowery 300,000 one ofuny 8s lee. e*, 82 Canadian Companies Doing Business in New York, 
New York Equitable -..-. 210,000] 254.69 |*July,’82 \Sept 15,’82 





ess P | | 
200,000 82 |*Aug..’8 1A 6,8 British America, Toronto 50 $500,000 | $131.82 Jan., "8a 10 
500,000 ae * July. "8s aa « ‘ "ge Western, Toronto 20 420,000 | 161.61 |*July, 82 12 
350,000} 128.01 | Oct., \July 27, 82 
200,000] 292.50 |*July, ’82 | June26,’82| 200 English Companies Doing Business in New York. 


200,000] 147.00 |* July, 82 Sept 11,’82| 125 
200,000} 150,04 |* July,’ 82 ‘eee "82] 120 

















P Amount 


ar . 
150,000} 238.45 |*July, 82 lOct. 2,82) 175 NAME OF. COMPANY. Value of arn LaTEST PRICE. 
1,000,000] 151.16 he 82 |Oct. 13,’82] 143 Stock. p Per 


200,000} 108.84 an., 82 | Tune 7,'82| 71 Share. 





200,000] 167.72 |*Aug. 782 130 

200,000} 185.44 |* July, '82 \Sept 21,’'82| 150 

200,000} 178.02 |*July,’82) 34 = 5,'82| 105 pte ng ae 

500,000] 103.43 “July 81 = 17,'8a| 75 eee Association. . 

Sterling 350,000] 107.86 mg-> 0 3% |Oct. 13.82] 60 Imperial Fire 

Stuyvesant.... 200,000] 168.81 |*July, "8a Mar. 8,’82| 133 pe sc tea 

> apa | 300,000] 113.42 |* July,’8x Sept. 7,'0e| So. | i208 Fite j 
100,000] 112.76 |*July,’82 , Ban Liverpool and London and Globe. -. 


Unived States 250,000 | 192.40 |* July, ’82 132% po og oma a Fire...... 


London and Provincial 

North British and Mercantile 
Northern 

Norwich Union 





na 200,000} 158.12 | Jan.,’ 82 160 
estches' 300,000/ 158.35 |*Aug.,’82 121 
Willismebarci ecar- oa 250,000 | 300.07 |*July,’82 Maye5s, 82] 263 























* Second dividend declared during the year. 
f Third dividend declared during the year. + Fourth dividend declared during the year. Fire 
d Devoted exclusively to insuring plate glass against breakage.  § Retired. sc Fire 




















